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SCAPES

LUXURY DESTINATION VILLAS

Villotel tales

Your luxury holiday pad could also become a
revenue earner for the family By Tasmayee Laha Roy
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arpreet Duggar, senior vice president at
Genpact Delhi, wanted to invest in a holiday
villa but didn’t want the hassle of maintain-

nicely Not onlv that, he can earn some extra

imoney when not using it.

Non-resident Indians and high net-worth individuals are

E:vestmg in such residences that can be rented out when not
use. While some developers are tying up with hospitality

chains, others are taking it upon themselves to maintain
stuch villas and rent them out as part of the purchasedeal.
Enownasvillotels in the trade, such boutique propertiesare
being built across India. Unlike timeshares and similar
schemes, these will belong outright to the buyer and be avail-
able to him or her without any le ' i

ficed luxury villas in the village of Saivadﬂr Do Mundo in
[50a. Each of the 3.000sq fi villas will costabout Rs 1.5 crore.
“Ourmanagementteam will takecare of the villaswhennot
use and rent them out to visitors,”|says Varun N agpal
anaging partner, Vianaar. “There would be facilities of
ome automation sothat the buyer would be ableto keepatab
D1 activities in his villa. The management will charge the
pwners 30% of therevenue earned by the villa.”

From bed sheets to wine glasses, the villas come loaded with

amenities. The project, for which construction began at the
ond of February, is 70% sold.
In India, the villotel concept works for holiday destinations
And major temple towns. Developers have targeted locations
such as Lonavala, Wayvanad, Kodaikanal, Ooty, Haridwar etc
for these projects.

ing it when he wasn't there. Sopcapes Realty’s"
ﬁ]‘]lﬂtel project in Siolimjin Goa met his needs

“When big festivals or a retreat takes place in these temple

works well in thlda}f

towns, the villotels are booked to the hilt. It is a good method
to generate additional revenue and is a concept which has
oreat potential,” Vasudevan added.

The Siolim project was among the first to have been an-
nounced in India. The developers have set up a joint venture
with Epicurean Hospitality and are planninng similar pro-
jects in Himachal Pradesh, Uttarakhand and Rajasthan.

The 14-villa project in Siolim will be completed in two phas-
es with villas costing Rs 2.8 crore to Rs 7 crore. About 30% of
the inventory will be held by the developer toberunasa hotel.
Meanwhile, Scapes is acquiring six
other hotels in Goa that haven’t been

Usmg d VI”E] running too profitably.

as a hotel Usinga villa as a hotel gives the own-
: er a 7% return on investment against

gives the ° g

2-5% from long-term rentals. The prop-
erty owner is given a 50% share in

ownera7%

. gross profit by Scapes and gets 50 days
gt i in either her villa or in similar Scapes
2-5%from  projectselsewhere inthe country

long-term For guests these villas are the new op-
rentals tion for holidays. Anyone renting a

villa gets their own pool, spa and but-
ler. There will be a wellness centre on
the property and the villas will come
withaprivateelevator. Apartfromracksof wineand branded
crockery, villa owners can have their choice of chef as well.
Other villa projects that are coming up include Lonavala
Homes by Safal Builders, Rolling Hills by Green Vistas
Infrastructure Projects at Kodaikanal, Tranquile Coast by
Kulswamini Housing at Alibag, Sea Vista by Chaitanyva
Developers in Ratnagiri and Sai Brookland by Sai Landmarks
PvtLtd, also in Lonavala. @
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